



































- Inte.llectuals and New Strategics for Business Development in the Third World

; Figure 1.1: The System’s Cybernetic Model of the Transform of the Process of Busines-s Development
D ‘and the Output of the Improvement in the Strategic Planning of the countries of the Third World
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Source: Adapted O’brien, J.A. (2008). An Introduction to Computers in Business Management. Homewood,
Illinois: Richard Irwin, Page 100. '

. From Figure 1.1, it is shown that the inputs are 8 in number namely Men, Materials, Money, Time, Energy,
. Knowledge, Information and Infrastructure, the Transform is he Process of Business Development and
. Output is the Improvement in the Strategic Planning of the Countries in the Third World with Feedback and
Control. e R R o

SUMMARY OF MAJOR FINDINGS, CONCLUSION AND RECOMMENDATION
- SUMMARY OF MAJOR FINDINGS
. The objectives of the study were:

1) To determine the factors negatively affecting Business Development of countries in the Third
World.

2) To ascertain the structure of Output of the 20 Poorest Countries compared with Nigeria.

3) To do an International Comparison of the Estimates of Marginal Product of capital.

4) To modify the System’s Cybernetic Model of the Transform of the Process of Business Management
and Output of the Improvement of the Strategic Planning of the Countries of the Third World.

It was found that:

(a) The factors negatively affecting Business Development in the countries of the Third World were the
Low Standard of Education, the lack of the Basic Necessities or Needs of Life, the Absence of a
Deliberate Programme that could enhance creative Thinking, the Excess Quest for Material
Acquisition and character of the value system, the Laziness and Lust for Excessive Luxury and the
lack of Recreational and Leisure Facilities.

- (b) ‘Nigeria had a higher GDP and higher % industry excluding manufacturing of GDP than the mean of
the 20 Poorest Countries but Tower % agriculture, manufacturing and services of GDP than the
mean of the 20 Poorest Countries.

(c) The countries arranged in an ascending order of magnitude in marginal product of capital from the
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17.0%, Thailand 18.7%, Indonesia 20.%, and Botswana, 24.5% as the highest.
(d) The System’s Cybernetic Model had 5 components namely Inputs: Men, Materials, Monev, Time,
Energy, Knowledge, Information and Infrastructure, Transform of the Process of Business

Development, Output of the Improvement in the. Strategic Planning of the Countries of the Third
World, Feedback and Control. '
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CONCLUSION
The Six Factors militating against Business Development of the countries of the Third world needed to

“ addressed to move to the First World. All the countries of the Third world had to get higher GDP and hig

% of Industry, Manufacturing, Agriculture and services of GDP than the mean of the 20 Poorest Countr
and the 20 Poorest Counties even needed to double their efforts. All the 8 countries needed to stand

_surpass the value of MPK of Botswana. All the Third World countries needed to use the Syster

Cybernetlc Model to improve Strategic Plannmg if they wished to move to the, Flrst World.

' RECOMMENDATIONS

In order to strive to move to the First World all the countries of the Third world needed to work in thl
factors that have hindered their Business Development, strive to have high values of GDP and % Indus
excluding Manufacturing, Agriculture and Services of GDP, get higher MPKs than Botswana to get m
foreign capital and adopt the System’s Cybernetic. Model of the Transform of the Process of Busin

' Dewel’opment-jn their Stnategie.PLanning so as to achieve.short run, medium rum and long term objectives.
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