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CHAPTER NINE 

VALUE ADDED TAX IN NIGERIA: PROBLEM AND 

PROSPECTS  

BY 

Olufemi Abifarin JP* 

Introduction  

When General Sanni Abacha took over power in 
November 1993 from the then Interim National Government led 

by Chief Ernest Shonekan, the nation was faced with many 
sanctions by the International Community through the United 

Nations Organization. Nigerian crude oil was rejected by the 
community of nations owing to what they termed gross human 
rights abuse in Nigeria. Nigeria became a pariah nation while 

income from oil which forms the major sources of revenue of 
government was not forthcoming, value added tax came to the 

rescue. Although the ground work for VAT was prepared by his 
predecessor Gen. I.B. Babangida. 

This chapter intended to x-ray the genesis of Value Added 

Tax in Nigeria, its introduction into the tax system, its importance 
to the economy; it shall also discuss the problems and prospects of 

this head of tax in Nigeria. This chapter will be concluded on the 
very important note that Value Added Tax though was resented by 
Nigerian when first introduced. However, it is now a very 

important source of revenue to the government. It is therefore 
important for the government to expand its base and reinforce its 

collection and administrative machinery in order to stem fraud, 
evasion and avoidance of this head of tax.  
Definition  

Value Added Tax: In order to appreciate the tenor of this chapter, 
it is apt to define the subject Value Added Tax. Various 

definitions have been offered by eminent scholars. We shall 
attempt to recapitulate these definitions because the Value Added 
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Tax Act1 did not define the term value added tax but it only 
described the various goods and services that will attract value 
added tax. 

Beckley defined value added tax as a tax levied at each 
stage of production, on firms‟ value added.2 While Oliver Oldman 

defines it as a multistage consumption tax levied on the difference 
between a firm‟s sales and the value of its purchased inputs used 
in producing goods.3 VAT is a multi-staged tax imposed on the 

value added to goods and services as they proceed through various 
stages of productions and distributions and as to services as they 

are rendered. 
A clearer definition was offered by the U.K. Standard 

Accounting Practice, as a tax on the supply of goods and services 

which is eventually borne by the final consumer but collected at 
each stage of the production and distribution chain. 4 This 

definition brings out the characteristics of VAT as a consumption 
tax, the incidence of VAT on the final consumer of goods and 
services, and it is a multi state tax. Thus VAT could be classical, 

modified or consumption VAT. VAT is classical when central to 
the calculation of VAT is value added. The value added is the 

base applicable. This is the increase in the value of goods or  
services in the process of production and delivery. In other words, 
value added is the difference between the firms sales of its output 

and its purchase of its inputs by other firms, the amount of value a 
firm contribute to goods or services by applying its own factors of 

production namely labour, land, capital and entrepreneurial 
ability. That is to say, it is an incremental value, which a producer 
using labour contributes to his raw materials or purchase before 

selling the processed goods and services. The original items 

                                                 
1 Vale Added Tax Act No.102 of 1993. 
2 Yerokun Olusegun, Taxation and Insurance Business, Essay in Honour of Professor 

D.A. Ijaiya, edited by Ademola Popoola, UPL Ltd, 2002 p.80. 
3 Value Added Tax in Nigeria, www.towaspages.co.uk. 
4 Ibid. 
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purchased must have undergone some processing or improvement 
to warrant any value being added to the original form or shape.  
Evolution of VAT in Nigeria 

The establishment of Value Added Tax stems from a 
report of the study group in 1991 mandated to review the entire 

tax system in Nigeria. A committee was consequently set up to 
carry out feasibility studies on the implementation and soon 
thereafter, VAT was introduced to replace Sales Tax Law being 

operated on the basis of residence. The previous Sales Tax was 
narrowly conceived and operated, it covered only locally 

manufactured goods. The VAT law is based on the general 
consumption behaviour of people and not restrictive as to the 
Sales Tax Law.5 Nigeria as a state introduced VAT through the 

promulgation of Value Added Tax Decree, the Federal Inland 
Revenue Services and its states counterparts have been 

coordinating the collection of VAT in Nigeria. VAT is a 
significant part of government revenue and also a significant part 
of Federal allocation to the three tiers of government in Nigeria. 6 

VAT in Global Perspective  

Value Added Tax is not a peculiar phenomenon to 

Nigeria; it is a special head of tax common to other 
commonwealth and continental countries of the world. VAT was 
first advocated in Germany in 1919 but was not introduced until 

1965. France introduced VAT in its modern form in 1937 through 
production tax and was later transformed into the present day 

Value Added Tax. In 1954, the tax changed to consumption tax 

                                                 
5 Abiola O. Sanni, Lagos Sales Tax: Matter Arising; Essay in Honour of Professor D.A. 

Ijalaiye, edited by Ademola Popoola, UPL Ltd, 2002 p.188. See also Yerokun Olusegun, 

op.cit. 
6 The Minister of Finance, Mrs. Nnadi Usman, gave a detailed breakdown of Revenue 

shared by the three tiers of government between 1999 June and December 2006. Out of 
the 17 trillion Naira shared by these three tiers of government in 8 years, VAT alone 

accounted for N922 billion. See Daily Trust of 26th April, 2007 at p.1. 
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and it was made applicable to industrial sector alone, the services 
and distribution having separate taxes.7 

The adoption of VAT by European Economic Community 

(Now European Union) was made obligatory in January 1957 
under the Treaty of ROME. The turn over tax levied in Belgium, 

Germany, Italy, Luxembourg and the Netherlands had cascading 
effect. As a result, European Economic Community unanimously 
opted for Value Added Tax in 1967 but the adoption of the tax 

later became a condition for becoming a member of European 
Economic Community (European Union).8 From the list of 

countries operating Value Added Tax, Nigeria appears to be one 
of the countries that introduced VAT late in 1994. In Africa too, 
most of the Franco-phone countries adopted VAT in the 1960s i.e. 

Cote D‟Ivore introduced it in 1960, Senegal in 1961 while 
Morocco introduced it in 1962.9 

The introduction of VAT between 1967-1970 influenced 
the rapid spread of tax worldwide such that by the end of 1972, 
seventy countries have embraced VAT as their indirect tax of 

choice and in nearly all these countries, VAT was introduced to 
replace Sales Tax or other forms of consumption tax. 

Sales Tax as Predecessor of VAT in Nigeria  

The military regime that immediately preceded the Second 
Republic witnessed a sharp drop in allocation from federation 

account to states whereas more powers and responsibilities were 
devolved on the states. This resulted in a serious cash crisis in 

states‟ economies. States could no longer embark on capital 
projects while payment of workers‟ salaries was months in 
arrears.10 

                                                 
7 Arogundade A.J., Nigerian Income Tax & Its International Dimension, Spectrum 

Books Ltd, Ibadan, 2005. 
8 Ibid. 
9 Ibid. 
10 Okeke L.O., The VAT Decree and the Nigerian Constitution, Modern Practice Journal 
of Finance and Investment Law, Vol.5 No.2 Abdul Rasaq M.T., Value Added Tax in 

Nigeria, Current Development; in Nigeria Commercial Law (ed) by Sagay, p.292. 
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Lagos State was the first state to introduce sales tax on a 
number of goods and services. Following the example of Lagos‟ 
success, other states like Oyo, Ondo, Bendel, Cross-River, Benue, 

Kano, Kaduna, Anambra, etc. enacted their Sales Tax Law in one 
form or the other between 1980 and 1983. As soon as the tax was 

introduced, a number of constitutional issues arose. The first was 
that the Productivity Prices and Income Board protested that the 
new tax infringed on the Board‟s guidelines on income and prices. 

The Manufacturers Association of Nigeria (MAN) also warned 
that the taxes would wreck double taxation on the taxpayers. 11 

Consequently upon these criticisms, Ogun State Sales Tax 
Law was challenged in court. The Supreme Court in that case12 
upheld the power of the states to impose states tax within the limit  

of their constitutional jurisdiction. Although so many states went 
beyond their stated jurisdiction in the Constitution in their sales 

tax laws, a very important feature of these laws was that some 
states impose tax on goods brought into their states from other 
states and goods which are already subject to price control under 

the Price Control Act. 
The proliferation of Sales Tax Laws and its alternate 

conflicts and confusion occasioned by different tax and double or 
multiple taxation made the federal government to intervene by 
enacting Sales Tax Decree13 which sought to streamline sales tax 

by imposing tax on only nine items and taxable services which are 
hotel services, motels, restaurants, a flat rate of 5% was imposed 

on all the goods and services except wine, liquor and spirit which 
attract 10%. The decree successfully withdrew the power of Sales 
Tax Laws, erased double taxation and there was uniformity of 

law. However, the States boards of Internal Revenue were still 

                                                                                                            
Odundele, Value Added Tax (VAT): Theory and Practice p.155, Naiyeju JIC, VAT: The 

Facts of a Positive Tax in Nigeria, Kupag p.12. 
11 Ibid. 
12 Ibid. 
13 Aberuagba v. Attorney General of Ogun State, 1997, INRLR p.51. 
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charged with the responsibility of collecting the tax and the 
revenue accrued to each state on the basis of derivation.  
Justification or Need for VAT 

Due to a combination of factors such as inefficient 
administration, narrowness of the base of Sales Tax and evasion, 

sales tax did not yield the much desired revenue for the state 
government, their reliance on federal allocation persisted. 14 The 
quantum of federal allocation for the three levels of government 

became largely unstable due to the vagaries of the forces of 
demand to the supply on the prices of the country oil in the 

international market. Being dissatisfied with this state of affairs, 
the federal military government set up a study group headed by 
Professor Edozie to examine and make recommendations on the 

reforms of Nigeria tax system so as to meet the escalating costs of 
public expenditure. During the same year, another group headed 

by Dr. Sylvester Ugor was equally charged with the responsibility 
to study feasibility of introducing VAT in Nigeria as improvement 
of existing sales tax. Another committee headed by Mr. Ijewere 

was set up as a follow-up before VAT was eventually introduced 
with effect from 1st January 1994 to replace sales tax.15 The Value 

Added Tax Act repealed specifically Sales Tax Decree and other 
Sales Tax Laws of various states of the Federation.  

The competence of the Federal Inland Revenue Service to 

administer this tax was initially doubted as states agitated to be 
allowed to administer the tax. However, the Federal Government 

felt the states lacked the required expertise to effectively 
administer it.16 The Decree vested the authority to administer 
VAT in Federal Board of Inland Revenue (now F.I.R.S. Federal 

Inland Revenue Service). 
VAT is now a very important component of Nigeria 

revenue. This revenue from VAT is paid to a special account and 

                                                 
14 Sales Tax Decree No.7 of 1988 Cap… Laws of the Federation 1990. 
15 Abiola O. Sanni, op.cit. 
16 Ibid. 
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distributed among the three tiers of government. The initial policy 
of distribution was that 80% of it goes to the states of the 
federation and the Capital Territory, Abuja, while the Federal 

Government retains 20% as administrative charges. Owing to the 
enormity of revenue collected from this spice of tax, the Federal 

Government had changed the sharing formula and equally 
extended the largesse to the Local Government Councils in 
Nigeria. The new sharing formula is 50% to Federal Government, 

25% to State Government and 25% to Local Government 
Councils.17 

Types of VAT 

There are three types of VAT. These are Consumption 
VAT, Income VAT and Gross Product VAT. 

Consumption VAT 

Companies are involved in capital purchases and this is 

treated the same way as the purchase of other inputs. The 
advantage of this is that a company can claim credit or the tax 
paid on capital assets immediately, especially as insurance 

company. The tax burden from capital expenses can be shifted to 
the consumer in full instead of being borne by the company. VAT 

consumption is easier to compute.  
Income VAT 

Tax paid on this relates to purchase of capital inputs, for 

instance, if an insurance company bought computers for 
N100,000.00 and VAT of 6% is paid, the 6,000.00 VAT paid is 

allowed as credit against the firm‟s output over the lifespan of the 
asset. If it is 10 years, N6,000 will be fully rebated in 10 years.  
Distinction between VAT and Sales Tax 

In most countries operating Value Added Tax today, sales 
tax preceded it. This means that those countries moved from the 

administration of sales tax to Value Added Tax, being a typology 
of consumption taxes but most of these countries have found VAT 

                                                 
17 Ibid. 
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being far more superior to sales tax both in administrative and 
revenue yield. 

VAT is similar to sales tax in that both taxes are 

designations based aimed to collect certain percentage of final 
price as tax from consumer borne at the final destination of the 

good. 
Both taxes take domestic expenditure not producer goods 

prices as their base. The product price includes value added at all 

stages of handling and manufacture of goods.  
Both taxes address retail stages of production/distribution 

sequence, that is to say has to rise with your consumption. The 
differences between VAT and sales tax lie in administrative 
feasibility. The cost of handling VAT is higher, requires more 

hands, more publicity, education in form of seminars and 
workshops and advertisement than sales tax. It also yields more 

revenue than sales tax and the degree of voluntary compliance is 
higher with VAT than sales tax. It is also a relatively neutral tax. 
VAT is equitable and regressive in nature. The base of VAT is 

wider and more easily applied to services. Less regressive taxable 
services as insurance and banking are consumed by the upper 

class exempted under RST, making it more regressive than VAT. 
VAT operates through efficient data machine, which discourage 
evasion or fraud.18 

Operation of VAT 

VAT is a tax charged on the supply of goods and services. 

In Nigeria, for VAT to be chargeable on any goods and services, 
there must be a transaction which amount to a supply, it must be 
made for a consideration, it must either be a supply of goods or 

services and such supply must amount to taxable supply. 
On the other hand, supply of goods means any transaction 

where the whole property in the goods is transferred or where the 
agreement expressly contemplates that this will happen and in 
particular it includes the sales and delivery of table goods or 

                                                 
18 Abiola O. Sanni, op.cit. 
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services outside the business, the letting out of taxable goods on 
hire, leasing and any disposal of taxable goods. The law itself 
states that supply is any transactions involving transferring the 

whole property or the possession of goods, provided there is 
consideration and in case of supply services as grant assignment 

or surrender of any right under a contract. It is also important to 
examine contractual agreement so as to decide whether a 
purchaser of goods and services has supplied them on to another 

trade or consumed them in the course of carrying on his business. 
By the true nature of a supply, it can give rise to difficulties, but 

these difficulties can be resolved with reference to the contact or 
what is within contemplation of the parties.19 

Another important characteristic in the application of VAT 

is that a supply will be outside the scope of that tax unless it is 
made for a consideration. In this respect, consideration may 

consist of cash, kind or any past exchange deal, the value of 
imported taxable goods for the amount, to which is equal to the 
price of the goods so imported. 

It has been observed that there must be a direct link 
between the supply and the consideration received. The reason for 

making a payment is important and predicated on contracted 
obligation. So the fact that a sum of money is received does not 
mean that there is a corresponding supply, for example, where 

there is a statutory obligation, the amount of supply is determined 
as provided under the statute. 

(a) If the supply is for money consideration, its value shall be 
deemed to be an amount which is equal to the consideration; 

(b) If the supply is for a consideration, other than money, the 

value of the supply shall be deemed to be its market value; 
(c) Where the supply of taxable goods or services is not the only 

matter to which a consideration in money relates, the supply 
shall be deemed to be such part of the consideration as is 
properly attributed to it; 

                                                 
19 Abiola O. Sanni, op.cit. 
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(d) The open market value of supply of taxable goods or services 
shall be taken to be the amount that would fall to be taken as 
its value if the supply were for such consideration in money as 

could be payable by a person in a transaction.  
Supply of Goods and Services 

VAT is charged on supplies of goods and services. In the 
Decree (now Act), supply of goods is differentiated from supply 
of services. For the application of the law, it is better to make 

clear distinction between the two. 
Supply of Goods 

The VAT Act makes clear distinction and state that the 
following supplies amount to supply of goods unless they are 
specifically excluded and treated as supply of services: 

(a) Any transfer of the whole property in goods is a supply of 
goods. It is however immaterial whether or not the title to 

the goods has passed. 
(b) The transfer of possession in goods is normally a supply of 

services, where possession is transferred, it amounts to 

supply of goods. (a) Under an agreement for the sale of 
goods or (b) agreement which contemplates expressly that 

the property will pass within a specified time e.g. hire 
purchase agreement. 

(c) Producing goods by applying a process to another person‟s 

goods is a supply of goods. 
(d) Supply of any form of power, heat, refrigerator or 

ventilation is a supply of goods. 
(e) Transfer or disposal of business assets is a supply of 

goods. 

Supply of Services 

The Act provides that any services provided for a 

consideration, which is not a supply of goods, is a supply of 
services unless it is specifically treated as neither a supply of 
goods nor supply of services. This includes the grant, assignment, 

or surrender of any right. Other specific activities, which amount 
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to a supply of services, are contained in the exhaustive list in the 
schedule to the Act. These are divided into two categories for the 
purpose of charging tax, which are the exempted supplies and 

taxable supply must be made by a taxable person, must be made 
in Nigeria and must be made in the course or in furtherance of a 

business before it can be chargeable to tax under the Act. 
VAT Tribunal  

The Act gave the Minister of Finance the power to set up 

VAT tribunals in any part of Nigeria.20 The Tribunals are to 
confirm, reduce, increase or amend the assessment of VAT or 

make such orders thereon as it deem fit. The Minister exercising 
his power under the Act has set up three Tribunals in three geo-
political zones of the country. The Tribunals are in Kaduna for the 

Northern zone of the country, Enugu for the Eastern and South-
South zones of the country and Ibadan for the South-West zone of 

the country.21 The Tribunals are to resolve conflicts and disputes 
that may arise from payment or non-payment of VAT and 
remittance and non-remittance of VAT. 

Conclusion  

Since it has been shown that Value Added Tax is very 

effective and efficient tax that its evasion or avoidance is not only 
rare but difficult, the Federal Inland Revenue Service should 
expand the tax base to other transactions and services. Thus, the 

recent introduction of VAT to Central Securities Clearing System 
(CSCS) and Nigeria Stock Exchange (NSE) is applauded22 

although the Nigerian Stock Exchange opined that it would pay 
government more to reduce tax on the market and that high 

                                                 
20 Sectioin 20 of VATA 1993. See also second schedule to the Act. 
21 The Obasanjo Reforms Tax Administration Publication of Federal Ministry of 

Information and National Orientation Radio House Abuja 2005.  
22 FIRS, Stock Market and VAT challenge. Daily Independent of 10 th January 2007, 

p.14. 
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transaction costs impact adversely on market liquidity, especially 
for large transactions.23 

The government should desist from increasing Value 

Added Tax from 8% to 10% because it will lead to inflation.24 
Value Added Tax is a consumption tax; any increase in it will lead 

to increase in prices of commodities and services. The infla tionary 
trend will affect the cost of living and standard of living and may 
further increase the poverty level in Nigeria. The increase in rate 

of Value Added Tax can also affect investment level or volume 
adversely. This will consequently affect the rate of unemployment 

in Nigeria. Therefore, it is more economically wise to expand the 
tax base than to increase the rate from 5% to 10%. These 
arguments are not yet convincing enough to the Federal Inland 

Revenue Service as the Chairman of the Board is still busy 
lobbying the National Assembly to approve the proposal to 

increase value added tax from 5% to 10%. In spite of non-passing 
of Bill into law by the National Assembly, the Minister of Finance 
went ahead to increase the VAT to 10% in order to meet up with 

ECOWAS regional requirement of increasing VAT to between 
20% to 30% between now and year 2009.25 This increase in VAT 

and pump price of petroleum product was seriously criticized by 
Nigerians and it led to national strike by the Nigerian Labour 
Congress (NLC). 

Above all, the Federal Inland Revenue Service should be 
reformed, equipped and its staff should be well trained to face 

modern challenges in tax administration so as to generate more 

                                                 
23 Oransaye Stanley – Development of Nigeria Economy through Effective Tax System, 

Financial Standard of 18 th January 2007 p.21. 
24 Notice of Increase in VAT Rate to 10% and other New Tax related Regulations: 
Published by the Guardian of 23rd May 2007, p.38. 
25 VAT Hike Making Mockery of Poverty Alleviation – Financial Standard of 18th  June 

2007, p.16. See also 10% VAT: Increasing Burden or Revenue, Weekly Trust, 26 th May 

2007 p.51, Obj parting gift fuel price now N75 VAT increased to 10%, Nigerian 

Tribune 28th May 2007 p.1. As a result of the strike embarked upon by workers in 
Nigeria, VAT has been reverted to 5% while pump price of petroleum was reverted to 

N70 per litre. 
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revenue through non-oil tax. See attached schedule for cases of 
VAT defaulters in Nigeria. 

SCHEDULE 

JUDGMENT OBTAINED BY THE FEDERAL INLAND 

REVENUE SERVICE AT THE VAT TRIBUNAL KADUNA, 

ENUGU AND FEDERAL HIGH COURT UYO 

 
The underlisted represent details of some judgments 

obtained by the Federal Inland Revenue Service at the defunct 
VAT Tribunal, Kaduna, Enugu and the Federal High Court Uyo.  

1. FBIR v. Jossy Electronics Co. Ltd 

 The Applicant (FBIR) instituted an action against the 
Respondent at the VAT Tribunal Kaduna Zone on 20th 

July 2006 for failure to remit VAT for the period of 1998 
to 2002 in the sum of N120,000.00 

 Judgment was entered against the Respondent on 7th 
March 2007 in the sum of N120,000.00 

 The court was registered at the Federal High Court, 

Kaduna, with Registration No.NR.FHC/KD/2/2007 
 Enforcement procedures no recover the judgment sum 

have commenced. 
2. FBIR v. Gaskiya Textiles Ltd 

 The Applicant (FBIR) instituted an action against the 

Respondent at the VAT Tribunal Kaduna Zone on 6th 
March 2006 for failure to remit VAT for the period 1998-

2002 in the sum of N20,552,853.87 
 Judgment was entered against the Respondent on 30th 

March 2007 in the sum of N20,552,853.87 

 The judgment was registered at the Federal High Court 
Kaduna with Registration No.NR/FHC/KD/3/2007. 

 Enforcement procedures to recover the judgment sum have 
commenced 

3. FBIR v. Travellers Guest Inn 
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 The Applicant (FBIR) instituted an action against the 
Respondent at the VAT Tribunal Kaduna Zone on 6th 
December 2005 for failure to remit VAT for the period 

1999-2005 in the sum of N15,015,000.00. 
 Judgment was entered against the Respondent on 29th 

March 2007 in the sum of N15,015,000.00. 
 The judgment was registered at the Federal High Court 

Kaduna with Registration No.NR/FHC/KD/4/2007. 

 Enforcement procedures to recover the judgment sum have 
commenced. 

4. FBIR v. Nortex Nig. Ltd. 

 The Applicant (FBIR) instituted an action against the 
Respondent at the VAT Tribunal Kaduna Zone on 6th July 

2005 for failure to remit VAT for the period 1995-2003 in 
the sum of N33,404,609.96. 

 Judgment was entered against the Respondent on 29th 
March 2007 in the sum of N33,404,609.96. 

 The judgment was registered at the Federal High Court 

Kaduna with Registration No.NR/FHC/KD/5/2007. 
 Enforcement procedures to recover the judgment sum have 

commenced. 
5. FBIR v. Akwa Ibom Water Company Ltd. 

 The Applicant (FBIR) instituted an action against the 

Respondent at the Federal High Court Uyo for failure to 
remit WHT both in local and dollar components from 

various contract awarded ADB loan agreement in the sum 
of N55,633,908.28 and $1,342,778.80. 

 Judgment was entered against the Respondent on 29th June 

2007 in the sum of N55,633,908.28 and $1,342,778.80.  
 Enforcement procedures to recover the judgment sum have 

commenced. 
6. FBIR v. Seeopex International Services Ltd.  

 FBIR claimed against the Respondent at the VAT Tribunal 

Enugu the sum of N2,849,643.33 being the VAT liability 
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incurred by the Respondent for the period 1998 – June 
2002. 

 The FBIR claimed against the Respondent at the VAT 

Tribunal Enugu the sum of N2,849,643.33 inclusive of 
penalties and interest.  

7. FBIR v. De Libra Hotel Nig. Ltd. 

 The FBIR instituted an action against the Respondent at 
the VAT Triunal Enugu for VAT liabilities in the sum of 

N1,876,762.94 incurred during the period of January 2003 
to December 2004. 

 Judgment was entered by the Tribunal in favour of the 
Applicant in the sum of N1,817,319.23  

8. FBIR v. Sebia Hotel Ltd. 

 The FBIR proceeded against the Respondent at the VAT 
Tribunal Enugu for VAT liabilities totaling N876,000.00 

for period April 2000 to June 2004. 
 Judgment was entered in favour of the applicant in the sum 

of N876,000.00 

9. FBIR v. Madewell Products Ltd 

 The applicant instituted an action against the Respondent 

at the VAT Tribunal Enugu for VAT liabilities in the sum 
of N7,638,333.89 for the period March 1995 to September 
2004. 

 Judgment was entered in favour of the Applicant in the 
sum of N7,638,333.89. 

 The judgment is in the process of Registration at the 
Federal High Court Benin. 

Source: Legal & Prosecution Department  


